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To, 

J. 

Mr. NlkhiJ Shah 

&t'lioe Capital Advisors Privatt' Limited 

Shlfp Corporate Par~ B Bloc~ 13th Floor. B-1311-1314 

Near Rajpath Club, Rajpatb Rangoll Road, S.G. Hfgbw~y 

Ahmedabad, Gujarat- 380054. ' 

T: 079-4918 5784 

Dear Sir, 

To, 
The Board of Dlrecton, 
V.L lofraprojects Limited 

716, Shivallk Satyamev, Nr. Vakil Saheb Bridge 

Bopal, Ahmedabad 

Gujarat - 380058 

Subject· Statement of possible tu benefits ("the statement") available to V.L.lnfraprojects Limited ("the c,ompaoy"), 

its sbareholdt'r prepared In accordance with the requirement in Point No. 9 (L) of Part A of Schedule VI to the Securities 

Exchange Board of India (Issue of Capital Disclosure Requirements) Regulations, 2018. 

Reference - Initial Public Offer of Equity Shares by V.L.lofraprojects Limited. 

We ~crcby c~nfinn that the enclosed _Anncxurc I, ~rc~ared by V.L.Infraprojects Limited ( .. the Company"), which provid(..-s the 

possible special ta:< benefits unde~ direct tax and mdlf'CCt tax laws presently in force in Indio, including the Income-tax Act, 

1961, the Ccn~l Goods and Services Tax Act, 2017, the Integrated Goods and Services Ta:< Act, 2017, the Union Territory 

Goods and Services Tax Act, 2017, respective State Goods and Services Ta:< Act, 2017, (collectively the ••Taxation Lows'") 

the rules. regulations, circulars and notifications issued thereon, as applicable to the assessment year 2025-26 relevant to th~ 

financial yem-2024-25, available to the Company, its shareholders. Several of these benefits arc dependent on the Company or 

its shareholders fulfilling the conditions prescribed under the relevant provisions of the Taxation Laws. Hence, the ability of 

the Company and or its shareholders to derive the tax benefits is dependent upon their fulfilling such conditions which, based 

on business imperatives the Company faces in the future, the Company or its shareholders may or may not choose to fulfil. 

2. This statement of possible special tax benefits is required as per Schedule VI (Part A) (9)(L) of the Securities and Exchange 

Board of India (Issue of Capital and Disclosure Requirements) Regulations, 2018 as amended ('SEDI ICDR Regulations'). 

While the tcnn 'special ta:< benefits' has not been def med under the SEBI ICDR Regulations, it is assumed that with respect to 

special tax benefits available to the Company, its shareholders and the same would include those benefits as cnwncrutcd in the 

~1atcmcnL The benefits discussed in the enclosed statement cover the possible special tax benefits available to the Company. 

its Shareholders and do not cover any general tax benefits available to them. Any benefits under the Taxation Laws other than 

those specified in the statement arc considered to be general tax benefits and therefore not covered within the ambit of this 

statement. Further, any benefits available under any other lows within or outside Indio. except for those specifically mentioned 

in the statement, have not been examined and covered by this statement 

3. The benefits discussed in the cnclos'--d AMcxures ore not exhaustive and the preparation of the contents stated is the 

responsibility of the Company's management We arc infonncd that these Annc:<urcs ore only intended to provide infonnation 

to the investors and ore neither designed nor intended to be o substitute for professional tax advice. In view of the individual 

nature of the tax consequences and the changing tax laws, each investor ls advised to consult his or her own tax consultant with 

respect to the specific tax implications arising out of their participation in the proposed initial public offering. 

4. In respect of non-residents, the tax rates and the consequent taxation shall be further subject to any benefits available under the 

applicable Double Taxation Avoidance Agreement, if any, between India and the country in which the non-resident has fiscal 

domicile. 

5. We do not express any opinion or provide any assurance as to whether 

i) the Company or its shareholders will continue to obtain these benefits in future; 

Ii) the conditions prescribed for availing the benefits have been met with; and 

iii) the revenue authorities' courts will concur with the views expressed herein. 

6. The Content of the enclosed AMexu~ arc based on infonnation, explanations and representations obtained from the company 

and on the basis of their understanding of the business activities and operations of the company. 

7. No ussurancc is given that the revenue authorities/ Courts will concur with the view expressed herein. Our vh.·ws ore bas~a!t!:::::,,.__ 

existing provisions of law and its implementation, which ure subject to change from time to time. We do not u ~ 

responsibility to updates the views consequent to such changes. 
~~ 
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s. We shafl not be liable to any chums. liabilities or expenses relating to this assignment except to the extent of fees rcl41ing to 

this ~gnmen¼ es finally judicinJJy determined to have resulted primm-ily from bad faith or intentional misconduct. We will 

not be finbk to any other person in respect of this statement. 

This ccitificatc is provided solely for the purpose of assisting the addressee Company io discharging its responsibility under 

the Securities and Cxchange Board of Jndia (Issue of Capital and Disclosure Requirements) Regulations, 2018 for mclU5ion in 

the Draft Red Herring Prospectus,' Red Herring Prospectus/Prospectus in connection with the proposed issue of equity shares 

and is not be used, referred w or distributed for any other purpose without our \\TiUen consent 

For Mis. SV JK aed Associates 

Chartered Accountants 

FM: 135182\V 

CA Ankit 
Partner 
l\fembenhip No.: 151324 

;;: 
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UDIN: 24151324BK.ESHSJ750 

Pia«: Ahmedabad 

Dale: July 13, 2024 
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ANNEXURE I TO THE STATEMENT OF TAX BENEFITS 

The ~ormation provided below sets out the possible special tax benefits available to the Compwiy, the Shareholders under the 

Taxatr~n Laws ~rescntly in force in India. It is not exhaustive or comprehensive and is not intended to be 11 substitute for 

professional advice. Investors are advised to consult their own tax consultant with respect to the t.ax implications of an 

investment in the Equity Shares particularly in view of the certain recently enacted legislation may not have a direct legal 

precedent or may have a different interpretation on the benefits, which an investor can avail. 

YOU SHOULD CONSULT YOUR 0\VN TAX ADVISORS CONCERNING THE INDIAN TAX IMPLICATIONS 

AND CONSEQUENCES OF PURCHASING, OWNING AND DISPOSING OF EQUITY SHARES IN YOUR 

PARTICULAR SITUATION 

A. SPECIAL TAX BENEFITS TO THE COMPANY 

The Company is not entitled to any special tax benefits under the Taxation Luws. 

B. SPECIAL TAX BENEFITS TO THE SHAREHOLDER 

The Shareholders of the Company are not entitled to any special tax benefits under the Taxation Laws. 

Note: 

I. All the above benefits arc as per the current tax Jaws ond will be available only to the sole / first name holder where the 

shares arc held by joint holders. 

We hereby give our consent to include our above referred opinion regarding the special tax benefits available to the Company, 

to its shareholders in the Ora.ft Red Herring Prospectus I Red Herring Prospectus / Prospectus. 
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