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NOTE L11: PROPERTY, PLANT AND EQUIPMENTS AND INTANGIBLE ASSETS

(% InLakhs)
Property, plant and equipments and Capital WIP
Computers &
Particulars Plant & | Furniture & Office Drata 3 Temporary [ Freehold -
Machinery | Fixtures Equipment Ve Frocessing Billing Smnltjturr land Eatal
Units
Gross Carvying amount as at 15t April, 2020 (A) 513 549 576 44.20 121 7591 B53 - 15032
Additions 3010 9.34 0.21 - 1.19 - 35.98 To 8l
Disposals/Deletions - - - - - - - - -
Gross Carrying amount as at 31st March, 2021 (B) 3832 14.83 597 44.20 3.39 5.0 44.50 - 117.13
Additions = ] - - 0.63 - 49,02 - 4967
Dispusals/Deletions - - - - % = = =
Gross Carrying amount as a1 31st March, 2022 (C) 332 14.83 597 4420 4.4 7591 93.53 - 27680
Additiong 0.96 - .54 26.78 - - - - 827
Disposals/Delenons - - - - - - - - E
Gross Carrying amount as at 31st March, 2023 39.28 14.83 651 T0.98 404 7591 9353 - 305.08
Additions 1018 2.0 10,99 3737 623 - 199 13144 200,23
Disposals/Deletions = # = - = - + = -
Gross Carrylng amount ag at 31st Mareh, 2024 (E) 49.46 16.84 17.50 108.34 10,30 7591 95.51 131.44 S05.30
Accumulafed Depreciation as at 1st April, 2020 (F) 274 L7 221 1502 z11 215 8.53 - 33.93
Depreciation for the year 2490 123 103 4.79 024 127 036 - 1183
Disposals/Deletions - - - - - - - - -
Accumulated Depreciation as at 31st March, 2021 (E) 564 240 324 19.82 236 34 359 - 45.76
Depreciaion for the year 479 1.48 0.90 479 156 127 2095 - 34.73
Diigposats/Deletions - - - - - - - - -
| Accumulated Depreciativn as at 31st March, 2022 (F) 10.43 388 414 24.61 92 4.08 984 - 30,49
Depreciation for the yeu 481 1.4% 0.73 3.96 ol .27 2319 - 304
Dispesals/Deletions B - - - . - - -
Accumulated Depreciation as at 31st March, 2023 (G) 15,23 537 4.87 30.57 3= 294 5303 - 118,53
Depreciation for (he vear 573 150 140 919 [ o] 127 2808 - 489
Disposals/Deletions - - - - - - - -
Accumulated Depreciation as at 315t March, 2024 (H) 20.96 687 6,20 39.76 475 7.21 8171 - 167.51
Net Carrying amount as at 31st Mareh, 2021 (BHG) 32.68 1243 F AL 24.38 L4 T1.49 35,62 - 181.37
Nel Carrying amount as at 315t March, 2022 (B HF) 2790 10,95 183 19,58 113 7123 63.69 - 196,31
Net Carying smount as at 315t Mareh, 2023 (CHG) 24,05 9.47 1.64 4041 0.52 69.96 40.50 - 186.54
Met Carrying amount as at 315t Mareh, 2024 (DR(H) 28.50 9.97 11,24 68.59 5585 68,70 13.81 13144 337.80
Capital Work-in-Progress (¥ In Lakhs)
Gross Block Accumulated Depreciati Net Block |
" 3 Deprecintion
Ringnslal Xour Opening | Additions | Putto Use Total Opening | charge for the| . La Total Clostig
Tt disposals Balance
Tst April 2020 1o 3151 March 2021 - 3359 - 3359 - - - - 3359
15t April 2021 10 315t March 2022 3350 - EER - - - - - -
15t April 2022 10 3151 March 2023 - - - - - - - - -
1st April 2023 10 3151 March, 2024 - 6,03 - 60.03 # - = = 60.03
Details of Capital Work in Progress held by e y during the finnncial year 2023-2024:
Amount in CWIP For a Period of
Less than 1-2 23 More than
CWIP 1 year yenrs vears 3 years Total
Projects in Progress 60,03 - - - 60.03
Details of Capital Work in Progress held by the during the financial year 2020-2021:
Amount in CWIF For o Period of
Less than 12 2-3 More than
CWIP 1 year years yenrs 3 years Tatal
| Projects in Progress 33.59 - - 33.59
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Annesure - 112
Restated Statement of Other Non Current Asscts @ in Lakhs))
: : ! g AsAt ASAL As At AsAt
Hisi apoanen | e | 3uinoz | 3103202
Security deposit 176 0Tl 043 043
Margm money deposits with more than 12 months Maturity - 6438 12.67 2845
Total { i 1.76 6509] 1310 2688
(¥ in Lakhs
CAvAL As AL Az At As At
3110372024 31/03/2023 3110372023 311031202
Trade investments (valued al cost)
Tnvestment in Mutual funds - 10.00 2500 -
{Fair Vahe af’ 10,03,358.00 )
Total - 10.00 25.00 -
Annexare- L14
Restated Statement of Inventories (Valoed st Cost or NRV which ever is Iw‘a‘} {7 in Lakhs
o Az AL Ag AL Ax At As At
pRniEalas suazoz | atowm23 | syespe | 3uesnen
a, Raw Matertaks and 30199 281,63 18960 16242
| Total X 30199 L& 189.69| 16242
Annesure - LI5S
Restated Statement of Trade receivables (T in I..nklrs]'
AS AL As AL As AL As At
Faniiean sy | awoanezs | a0 | awaaua
Undisputed, Considered pood Loa3 4l T5848 53158 565,16
Undispated, Considered doubtlul o a = -
[Total : ; 1,663.41 TSR L %65.16
Age of receivables
As AL 31032024 (% in Lakhs)
Partiest Lesy thaw 6 Months More than
i & months -1 year 12 13 yeary 3 years
Undisputed
‘Frade recervables - Considered good 1,663.41 - = - L
Trade receivables - doubilul debt - - 3 »
Disputed i
Trade receivables - Considered good - - . »
Trade receivables = doubtfiul de - ® - -
~ Total 166341 - - & 5
As AL ILNEI0I3
0 Less than 6 Months More than
Farticulars & montl Uciad 1-2 yeary 2-3 years E
Undisputed
Trade receivables - Considered good 728.25 - - - 024
“Trade receivables - doubiful debt - - s = a
Disputed
Trade recanvabies - Considered good - - - - -
Trade receivables - doutnful debt - - . = &
Tatul 728.25 - - = 024
As at 31032022
! Less than & Months Maore than
Earticalary 6 months -1 venr b3 yean ey 3 years
Undisputed
Trade receivables - Ceniidered pood 44384 - - 3774 -
Trade receivables - doubiiul dabt - - = :
Disputed
Trade receivables - Considered good - - - . -
Trade recenables - doubiful debt - - - 3 =
‘Tutal 49354 - - 3774 -
Ad ot 3170312021
i Less than 6 Mounths More thai
Particulars & mionths e 1-2 years 2-3 years T
Undisputed ivears. |
Trade receivaliles - Cousadered good 52743 . 3774 - .
Trade receivables - doubiful debl - . - - -
Disputed
Trade receivables - Coasidered good - - = -
Trade receivabies - doubiful debt - 2 = .
Total 52743 - 314 - -




Annexure - L16
Restated Statement of Cash ond Bank Bolance

(% in Lakhs)

' Partical AsAt As At As At As At
: LR i ! 31/03/2024 310312023 an3/021 31032021
("ash and Cach Equivalents
Bank Belmce
{1} In eurrent accounts 1302 104 - 810
{iis) In Foreign currency account - = = i
Cash on Hand .46 B 04z L0
ther bank balences
Masgin moeey deposits with more than 3 Months and less than 12 mouths Maturi 164,71 33.08 21.50 -
: 178,19 310 2191 9,10
(€in Lukhs)
i S Arat AsAr A4 AL Asat
b I ) 4
e Aoz | osueszexs | aneszez | sieaizens
A} Loans anid Advances to ethers
Tox dedustion ot source - - 2548 5496
Advances recoverable in cash or Kind 43.53 2184 - -
Advance inpome tax (net of provision for income fax} - 59,18 11470 A4
Prepaid expenses bR 15.9¢ - -
Balances with government suthorities 182.70 11172 2713 374
MAT credit entitk - - 1216 37.04
(Total 24995 208,65 19447 142,16 |
Annexure - L1§
Restated Ststenent of Oiher current assets (¥im Lakhs)
As Al Azt A Al AsAL
el aL03/2024 | 31632023 | 3v03R022 | 3nanoz
Unbilled revenue (Value of work done, not yet certified by debiors) TR92TH 1,253.24 Tob 34 492 44
Luterest acerwed on fived deposits and others 549 17 089 1339
Earmest money deposit s 3574 & 3
Other receivables = - 1407 12.54
Total 2,898.27 1,291.74 TELM S18.62
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Annexure - 111

1S of R from operations (% in Lakhs)
Peiiian - Forthe year ended For the year ended | For the year ended | For the year ended
oo 31/03/2024 31/03/2023 31/03/2022 31/03/2021
Revenue From Contracts with Customers
Sales of Services
Work Contract Services 10,396.79 4.349.66 3.555.34 3.018.28
Sale of Products 996,37 206.04 - -
Other Operating Revenue
Technical and Professional Services - - - 5380
Total 11,393.16 4,555.70 3,555.34 3,072.08
*Note: Geographical Revenue Bifurcation (T in Lakhs)
Particulars For the year ended For the year enided For the year ended For the year ended
31/03/2024 31/03/2023 31/03/2022 31/03/2021
Telangana 71930 499.33 670.61 617.45
Gujarat 10,223.99 3,884.00 566,33 496 86
Karnataka 722 38420 720.52
Maharastra 60.03 2582 34544 203,83
Madhya Pradesh 380,85 13932 05 .86 605.10
Jharkhand - 39873 163.72
Uttarpradesh 2 484,18 17380
Delhi - - 90,79
Total 11,393.16 4,555.70 3,555.34 3,072.08
=Note: Service-Wise Revenue Bifurcation (¥ in Lakhs)
Parthtuacs i For the year ended For the year ended | For the year ended | For the year ended
31/03/2024 31/03/2023 31/03/2022 31/03/2021
‘Water Pipeline Construction 8,992 62 332480 1,770.10 1,754.06
Irrigation Projects 296.88 - - 933
Road Construction 68487 525.52 1114.64 20.37
Building Construction 42243 49933 670,61 1,045, 76
Power and Civil - - 188.76
Techincal Services - - 53,80
Total 10,396.79 4,349.66 355534 3,072,08
*Note: Product-Wise Revenue Bifurcation (2 in Lakhs)
Particulars For the year ended For the year ended For the year ended For the year ended
31/03/2024 31/03/2023 31/03/2022 31/03/2021
Sale of Construction Materials 996,37 206.04 - -
Total 996.37 206,04 - s
Annexure - [L2
Restated S t of Other income (in Lakhs))
Particulars For the year ended ; For the year ended For the year ended For the year ended
31/03/2024 31/03/2023 31/03/2022 31/03/2021
Interest on Income tax refund - 535 - -
Interest Income 6.69 4.06 5.36 549
(Other Misc Income 0:20 .04 - -
Total 6.89 9,44 530 5.49
Annexure - [L3
Restated Sta t of Cost of materials consumed (in Lakhs)
Particulars For the year ended For the year ended For the year ended For the year ended
31/03/2024 31/03/2023 31/03/2022 31/03/2021
Inventories at the beginning of the ywar 281.63 189.69 16242 175.18
Add: Purcl during the year 6,061.43 2,534.84 1,513.10 1,215 44
Less: Closing stock at the end of the year 301,99 281.63 189.69 162.42
Cost of materials d 6,641.07 1,442.90 1,485.83 1,228.20




Aannexure - 114

Restated Statement of Purchases of stock-in-trade (T in Lakhs)
’1', g e For the year ended For the year ended For the year ended For the year ended

. : 31/03/2024 31/03/2023 31/03/2022 31/03/2021
Purchases of stock-in-trade 82841 204 .00 - -
Purchases of stock-in-trade 828.41 204.00 - -
Annexure - [L5
Restated Statement of Employee benefits expense (X in Lakhs)
| Particulars ! ! For the year ended For the year ended For the year ended | For the year ended |

31/032024 3110372023 31/03/2022 31/03/2021

(@) Salaries and wages 136,01 114.35 9977 11167
(b) Staff welfare expenses 6.48 3.87 249 2.08
() Contributions to Provident and other funds 3B 248 241 2.06
(d) Provision for Gratuity T B2 {1.59) 1R 4.29
Total 14744 119.11 105.55 120.09




Annexure - 1L6

Restated of Finance costs (T in Lakhs)
l"a.rm nlm For the year ended For the year ended For the year ended For the year ended
R 31/03/2024 31/03/2023 31/03/2022 31/03/2021
Interest Expense 17184 123.62 108.65 110,50
Other b ing costs; bank Charpes 24.72 10.47 21.52 10 44
Total 196.50 134,09 130,16 120,94
Annexure - [L7
Restated Statement of Other expenses (2 in Lakhs)
Pt For the year ended For the year ended For the year ended For the year ended
3110312024 31/03/2023 31/03/2022 31/03/2021
Consumption of stores and spares 163.96 211.58 114.63 49.72
Hire charges 45.86 1199 26.66 50,61
Masonry charges 123.24 257.82 500.98 34850
Legal and professional fees 759 4.30 6.27 6.53
Power and fuel 097 0.75 072 097
Freight charges 1135 5.60 .44 4.78
Rent 1025 5.53 727 9.54
Rates and taxes 85.80 46.68 19.36 18.49
I 4.16 1.44 2.12 032
Tender expenses 032 529 1.39 L3
Repairs and maintenance others 17.62 10.70 6.87 4.69
Busi p ion 0.15 0.04 .29 0.0u
Travelling and conveyance 621 279 1.76 167
Communication costs 1.44 0.52 0.87 0.63
Printing and stationery 1.92 113 1.05 0.57
Office maintenance 9.14 535 4,22 404
Indirect Expense 2.60 3.02 - -
Sub act Expense 2,189.75 74213 947.97 974.29
Audit fee 3.50 1.25 1.25 L0
Prior period expense - - = 3
Total (A+B+C) 2,685.81 1,317.91 1,650.14 1,478.24
(i) Payments to the auditors comprises
- As Auditors 3.50 1.25 1.25 LoD
- Other services - -
(1i) Expenditure on Corporare Social Responsibility
Gross Amt, required 1o be spent by the Company during the period - - - -
Amount spent in cash during the year § & 2 o
Annexure - L8
Restated Statement of Earning Per Equity Share (% in lukhs, except per share data)
Partieulirs For the year ended For the year ended For the year ended For the year ended
31/03/2024  ° 31/03/2023 31/03/2022 311032021
Before Exceptional Itmes
1.Met Profit afler tax as per Statement of Frofit and Loss atiribwiable to Equity 614,01 22266 110.58 8337
Shareholders (Rs. in Lakhs)
2. Weighted Average number of equity shares [Original] 1,13,02,500 68,51,877 27,40,000 27,40,000
3, Weighted Average number of equity shares used as denominator for caleulating 1,13,02,500 1,06,19.377 1,06,17,500 1,06,17,500
EPS (After considering Bonus impact with retrospective effect)
4. Basic and Diluted Earning per Share (On Face value of Rs. 10/ per share) 543 2.1 1.U4 0.79
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ANNEXURE-LY
Summary of significant accounting policies
a. Use ol estimates
The preparation of financial in conformity with Indian GAAP requires the to make judg

and assumptions that afTect the reported amounts of revenues, exp , assets and Labilities and the disel of

linbilitics, at the end of the reporting period. Although these estimates are based on the management’s best knowledge of current
events and actions, uncertainty about these assumptions and estimates could result in the outcomes requiring a material adjustment
te the carrying amounts of assets or habilities in future periods.

b. Property, Plant and equipment
Property, Plant and cquipment are stated at cost, net of lated depreciation and d impairment losses, if any. The
cost comprises purchase price, borrowing costs if capitalization criteria are met and direcily attributable cost of bringing the asset
to its working condition for the intended use. Any trade discounts and rebates are deducted in ammving at the purchase price,

Subsequent expenditure related to an item of Property, Plant and equipment is added to its book value only if it increases the
future benefits from the existing asset beyond its previously assessed lard of perfi All ather expenses on existing
Property, Plant and equipment, including day-to-day repair and maintenance expenditure and cost of replacing parts, are charged
to the statement of profit and loss for the period during which such expenses are incurred

€. Depreciation

Depreciation on Property, Plant and Equipment is calculated on a straight-line basis using the rates arrived at based on the useful

Tives esti d by the which coinsides with the rates prescribed under Schedule 11 1o the Companies Act, 2013,
The Company has used the following rates to provide depreciation on its Property, Plant and Equipment.

Asset Deseription Useful lives estimated by the Manag (years)

Plant and equi ]

Vehicles B0 10

Furniture & Fixiures |10

Office Equiy 5

Temporary structures |2

Comp 3

d. Impairment of tangible and intangible nssets
‘The Company assesses at each reparting date whether there is an indication that an asset may be impaired. If any indication exists,
or when annual unpairment testing for an asset is required, the p i the assets re ble amount. An asset
recoverable amount is higher of an asset's or cash generating unit's (CGU) net selling price and Jts value in use, the recoverabe
amoount is determmed for and individual asset, unless the asset doesnot generate cash inflows that are largely independent of
thuse from other assels or group of assets. Where the camrying amount of an assct or CGU exceeds its recoverable amount, the
asset 15 considered impaired and i3 wrtitten down to its ¢ ble amount. in ing value in use, the estiomted future cash
flows are discouted to their present value using a pre tax discount rate that reflects current market assessments of the time value of
meney and the risks specific to the assets. After impairment, depreciation is provided and the revised carrying amount of the asset

over 115 remaining useful life.

e Inventories
Kaw Materials, components, stores and spares are valued at lower of cost and net realizable value.

Cost is determined an a First in First out (FIFO) basis. Net realizable value is the estimated selling price in the ordinary course of
k less esti d costs v to make the sale.

Cast of inventories comprise of all costs of purchases, costs of conversion and other costs ingurred in bringing them to their
respective present location and condition, Stock of construction materials, stores, spares and oil and lubricants as certified by the
management have been valued at cost,




f. Revenue recognition

-

Revenue 15 recognized fo the extent that it is probable that the economic benefits will flow to the company and the revenue cun be
refiably measured.

Revenue from contracts:
Revenue and costs associated there with have been recognised in accordance with AS 7 Constructions Contracts.

Revenue from Construction contracls s recgnised by reference to the stage of completion of the eantraet acitivity a1 the reporting
date of the financial statements on the basis of percentage of completion method. The stage of completion of contracts is measured
by reference to the proportien that contraet cost incurred for weork performed up to the reporting date bear to the esitmated total
contract cost for each contract.

An exy d loss on ion contract is recognised as an exg diately and it 15 certain thal the total contract cost will
exceed the total contract revenue.
Incentive payments, as per the pecified perfc standards, are included in the contract revenue only when:

& The contract i3 sufficiently advanced that it is probable that the
b The amount incentive payment can be measured reliably.

| performance standards will be met; and

Reveave from Rendering of Services:

Revenue from service transactions 15 usually recogneted as the service is performed There are two metheds of recognition of revenue from
service transaction, Proportionate Completion Method and Completed Service Contract Methud company recognises its revenug as per
Proportionate completion method.

Praportionate Completion Method is a method of accounting which recognises revenue in the statement of profit and loss
proportionately with the degree of completion of services under a contract, Here performance consists of the execution of more than
one act, R is ised proporii ly by refi 10 the performance of each act.

Income taxes

Tax expenses comprises of current and deferred tax. Current income tax has been measured at the amount expected 1o be paid to
the tax authorities in accordance with the Income-tax Act, 1961 cnacted in India. Deferred income taxes reflects the impact of
current year timing differences between taxable inconie and secounting income for the year and reversal of tmming differences of
earlier years.

Dieferred tax is measured based on the tax rates and the tax laws enncted or substantively enacted at the balance sheet date,
Deferred tax assets and deferred tax liabilities are offset, if a legally enforceable right exists to set off current tax assets against
current tax labilities and the deferred tax assets and deferred tax liabilities relate to the taxes on income levied by same poveming
tnxation laws. Deferred tax assets are recognized only to the extent that there is reasonable certainty that sufficient future taxable
income will be available against which such deferred tax assets can be realized. In situstions where the company has unabsorbed
depreciation or carry forward tax losses, all deferred tax assets are recognized only if there is virtual certainty supported by
convinging evidence that they can be realized against future taxable profits. d

At each reporting date, the pany anized deferred tax assets. It recognizes unrecognized deferred tax asset to

the extent that i1 has become reasonably certain or virtually certain, as tha case may be, that sulTicient future taxable income will
be available against which such deferred tax assets can be realized.

The carrying amount of deferred tax assets are reviewed ot each reporting date. The pany writes-d the carrying nmount of
deferred tx asset to the extent that it 15 no longer reasonably certain or virtually certain, a5 the case may be, that sufficient future
taxable income will be available against which deferred tax asset can be realized. Any such write-down is reversed to the extent
that it becomes reasonably certain or virtually certain, as the case may be, that sufficient future taxable income will be available

Earnings per share

Basic camnings per share are caleulated by dividing the net profit o loss for the period attributable to equity sharcholders (after
deducting preference dividends and attributable taxes) by the weighted average number of equity shares outstanding during the
period. The weighted average number of equity shares outstanding during the period is adjusted for events such as bonus issue.

For the purpese of caleulating diluled earnings per share, the net profit or loss for the period attributable to equity shareholders
and the weghted average number of shares outslanding during the period are adjusted for the effects of all dilutive potential
equity shares

Provisions

A provision has been recognized in respect of a present obligation as a result of past event i.e. based on the probability of there
being an outflow of resources to settle the obligation, in respect of which a reliable estimate can be made Provisions have not
been diseounted to its present value and have been determined based on best estimate required to settle the obligation at the
balance sheet date. These are reviewed at each balance sheet date and adjusted to reflect the current best estimates.

A contingent liability 15 a possible obligation that arises from past events whose exist will be confi 1 by the ar
non-ocourrence ol one or more uncertain future events beyond the control of the company or a present obligation that is not
recognized because it 1s not probable that an outflow of resources will be required to settle the obligation. The company does not
recognize @ contingent liability but disel its exi in the fi al

. Cash and cash equivalents

Cash and cash equivalents for the purposes of cash flow statement comprises of cash at bank and in hand and shori-term
investments with an original maturity of three months or less,

Investments
i. Long=term invesiments are valued at cost less provision for diminution, 1f any, 1 value of such mvestments
il Current i are valued at lower of cost and fair market value.
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ANNEXURE -V
Nates to (he Re-stated Financial Statements:

Additienal regulatory inflormation

Details of erypta curvency or virtual currency
The Company has neither raded nor invested in Crypio currency or Virual Currency for the year ended on March 31, 2024, 2023, 2022 & 2021 Further, the Company has alse
not received any deposits or advances from any person for the purposs of trading or imvesting in Crypto Curreney or Virual Currency.

Undisclozed invome
During the Period, the Company has not suirendered or disclosed as income any transactions not recorded in the books of sccounts in the course of tax assessments under the
Income Tax Act, 1961 (such as, search or survey or any other relevant provisions of the Inceme Tax Act, 1961},

Relationship with struck of T companies
The Campany does not have any wansactions with the companies struck off under section 248 of the Companies Act, 2013 of section 560 of the Companies Act, 1956 for the year
ended on March 31, 2024, 2023, 2022 & 2021

.

Compli with numbers of layers of
The Company is in compliance with the number of layers of companies in accordance with clause 87 of Section 2 of the Act réad with the Companies (Restncuon on number of
Layers) Rules. 2017 for the year ended on March 31, 2024, 2023, 2022 & 2021,

Utilisation of borrowed funds and share premium
For the vear ended on March 31, 2024, 2023, 2022 & 2021 the Company has not advanced of loaned or invested funds («ither borrowed funds or share premium or kind of funds)
1o any other persen{s) or entity{ies), includmeg foreign eatities (1 i ) with the {whather ded in writing or otherwise) that the Intermadiary shall

i) directly or indirectly lend or invest in other persons or entities identified in any manner whatsoever by or on behalt of the Company (Liltimate Beneficiaries) or
i) provide any guaraniee, security of the like to oron behatf of the ultimate bengficianes

For the year ended on March 31, 2024, 2023, 2022 & 2021. the Company has not recerved any fund from any person{s) or eatity(ies), including foreign entitics (Funding Party)
with the und ding (whether ded in writing or otherwise) that the Company shall:

i) diseetly or mdirectly lend or invest m other persons or entities identified in any manner whatsoever by or on behalf of the Funding Party (Ulimate Beneficianes ) or

i) provide eny guarantee, security, or the like on behall of the ultimate beneficiaries

The Company has not been declared Wilful Defaulter by any bank or | institution or go or any & authonty,

No proceeding have been initiated nor pending against the company for holding any benami property under the Benami Transactions (Prohibition) Act, |988 (45 of [988) and rules
made thereunder.

Non-adjustment Tlems:
No Audit qualifications for the respective perinds which require any corrective adj in these R d Financial 8 of the Company have been pounted out during the
restated period,

Material Regroupings:
Appropriste adjustments have been made in the restated summary statements of Assels and Liabilities Profits and Losses and Cash Qows wh uirad by reclassification of
the corresponding iems of income expenses assets and liabilities in order to bring them in line wath the requirements of the SEBI Regulations.

M ial Adj in R d Profit & Loss A
{Zin Lakhs
For the Period Ended
Farticulars
3132024 31/03/2013 30/03/2021 31/032021
Profit After Tax as per Bools of Accounts 610.80 22143 105.26 94.01
Adjustment for provision of Gratuity 358 1.59 (0.88) (4.29)
Adjustment for provision of Incomea Tax {1.02) (0.40) 0.54 0.00
Adjustment for provision of Deferred Tax 0.65 0.04 5.66 16.35)
Profit After Tax as per Restated 614.02 212.66 110.58 83.37
(% in Lakhs)
|Particutars For the Peviod Ended
31032024 31/03/2023 30032022 J1/032021
Reserves and surplus as per Books of Accounts S06.63 172.5% 461.62 356.90
Adjustment for provision of Gratuity 3.58 1.59 {0.88) {4429
Adjustrent for provision of Income Tax (1.02) (0407 1.08 0.00
Adjustment for provision of Deferred Tax 0.65 004 5 66 16.35
Adjustment m opening balance (4.0%) (5.32) {10.64) -
Heserves und surplue_ne per Restated S05.76 204,50 450.84 346.20




Details of dues o Micro and Small Enterprises as defined under the MSMED Act, 2006

Bused on the information available with the Company in respect of MSME (as defined in the Micro, Small and Medi ises Develop Act, 2006) there are no delays in
payment of dues to such enterprise during the year,

The identification of Micro, Small and Madium Enterprises Suppliers as defined under “The Micro, Small and Medium Enterprises Development Act, 2006™ is based on the
information available with the management, As cenified by the management, the amounts overdue as on March 31, 2024, 2023, 2022 & 2021 to Micro, Small and Medium
Enterprises on account of principal ameuwnt together with interest, aggregate to Ra Nil

L. Other figures of the previous years have been regrouped / reclassified and /or d wh

. The balance of Sundry Creditors, Sundry Debtors, Loans Advances, Unsecured Loans, and Current Liabilities are subject o confirmation and reconeilistion.

V1 Asrequired under SEBI (ICDR) Regs the of assets and liabilities has been preparcd after ded g the balance ding on reval reserve seeount from
both fixed assets and reserves and the net worth arrived atafier such deductions.
VI. Corporaie Social Responsibility :

Corporate Social Responsibility (CSR) is not applicable to the Company and hence details not provided,

VIl Trade Receivables, Trade Payables, Barrowings, Loans & Advances and Deposits

Balances of Trade Receivables, Trade Payables, B ings and Loans & Ad ; and Deposits are subject o confinmation

VIIL Re-grouping/re-classification of amounts

& g

The figures have been grouped and cl they were .

IX. Examination of Books of Acrounts & Contingent Liability

The list of books of ined 15 based on infi provided by the ussessee and is not exhanstive. The information m audit report is based on our examination of
books of sccounts presented to us at the time of audit and as per the inf: ion and explanation provided by the ] at the time of audit.

Director Personal Expenses
There are no direct personal expenses debited to the profit and loss account. However, p 1 litwre if included in exp like telept vehicle exp eic. are not
wdentifiable or scparable

XL Deferved Tax Assei / Liability: [AS-22]

The company has created Deferred Tax Asset / Liability as required by A ing Standard (AS) - 22,

X[, Disclosure under AS - 15 Employee Benefits

The benefits payabls under this plan are govemad by "Gratulyy Act 1972". Under the Act, employee who his compleled five vears of service is artitled 1o specific banafit, The kevel
of benefit provided depends on te member's length of services and saluy ot retirement age.

The following tables summariss the components of set beaglit expense recognised in the summay statement of profit ar loss and the funded stetys and smoants recegnised in the

statement ofassets and liabilives for the respocaye plans.
{in Lakhs)
Ason As on Avan As on

Particul
gty 31t March, 2024 | 315t March, 2023 | 31st March 2022 | 31st Mareh, 2021

Campaonents of Employer Expense v

Current Servaze Cost 124 0% 103 429

Interest Cost 026 36 2% -

Expecied return on Flan Asscts - - a "

Actuasial Losses/{gams) (0.3%) (3.03) [EETY

Pagt Service Cost

Total Expense recogiised in the Statement of Profit & Luss, 1.1 (1.55) (L] 4.29
Actual ibution ani benefit fur year

Actual Benefit Prinents - - - -

Actunl Contributions - - - - =

Net Asset/(Liability) recogrised in the Balance Sheet

Present Value of Defined Benefit Oblization +.70 a5k 57 419
Fair Value of Plan Assets - = = %
Unrecognsed Past Service Cost - - - 3

Mot Assev|Liability ) recognised in the Balunce Sheet 470 3.38 ) 4,29




Change in defined benefit obligations (DBO) during the year

Preseal value of DBO af beginuing of the Year 3.58 517 419 -
Current Service Cost 1.24 L8 103 428
Interest Cost 026 036 0.29 -
Expected return on Plan Assets - - - .
Actuarial {Gauns ) Losses os Obligotons -

Due to Change i Financial Asswnpticns (0.3%) 3.03) (0,44 -
Actuarial {Gains ) Losses on Obligations - Due to Experience - - -

Present Vaolue of DBO at the end of the year 470 158 317 4.29

Chunge in Fair Value of Asscts daring the year

Plun Assels sl beginnng of the year = - - -
Expected return on Plan Assets - - N -
Actual Company Contributions - - d 14
Acturinl Gain/Loss) B - . i
Benefits Pad - - - -
Plan Assets at the end of the year = = = =

Bifurcation of Present Valoe of Obligation at the end of the year with respect to
provisions of the Companics Act.2013

Curment Liabiliny {Anount due within One year) o w19 035 .20
Man-Current Linbahgy { Amount due over One yewrh 4.50 338 442 405
Presant Value of Obligation as o the end of the Period 4.7 358 517 4.29

|Actuarial Assumpions

Economics

Diseount Rate 70% 7504 7.25% 685%
Expected Retum on Plan Assets NA NA NA NA
Salary Escalation T.00% TO0% T.00%% 7.0
Demographic

Retirement Ape 6l yense AU years ik vears 6l years
Attrition Kase

For 0 vears 1o 4 yemrs
3 vears and above

As per Standard As per Standard As per Standard
As per Standard table rable table table

Moty fate Indian Assured Loves | Indian Assured Lives|lndsan Assured 1 Lndian Assured Lives
Morafy(2012-14) | Moralin{2012-14) | Mortalinq2012-14) | Moralin(2012.14)
ultiman: nultim ate ultimite ubtimte
XIIL Disclosure as per AS-7 on Construction contracts (Zin Lakhs)
e Ason Ason Ay on Asan
Particulars
315t March, 2024 315t March, 2023 | 30st March 2022 | 31s1 March, 2021
Revenue from construction contracts 10,396.7% 4,349.66 3,555.34 301828
Contract cost mourred and recogmized gross profit or Losses up to
reporing date of contracts m progress 17,381.74 5.711.65 5,364.41 4,248 43
Advances recerved for contracts in progress - - : s
Retention Money for contracts m progress 421.13 230.00 230,00 20345
Uiross amount due from customers for contract work shown as an asset 2892 7% 1.253.24 T68.38 492 49
Gross amount due to customers for contract work - = a -




[XIV.  Interest in Other Entities
(A) Jaint Operations {Unincorporated Entities)

Krishna Censtructions
g KCC-VLIL (JV) 35% 35% 35% 35% | Company Dhanpun Dist Madhys Pradesh Dhanpur Water Pipeline Work
HM. Electra Mech
2 HMEL-VLIL {JV) 20% 20% - - |Limited Ahmedabad, Gigjarat Kudasan Water Fipeline Work
The spunpipe and
3 construction
SPUN-VLIL (JV) 0% 40% - - |eo. Baroda pvt lid Ahmedabad, Gujarat 8] ka Water Pipeline Work
H.M. Electro Mech
4 VLIL-HMEL {JV} Gl 6% - = |Limited Ahmedabad, Gujarat ‘Water Pipaiine Work
The spunpipe and
3 :
SPUN-VLIL (JV} H0% - = - |¢o. Baroda pvi Iid, Ahmednbad. Guyorat Shecla-Dholkn PacklWater Pipcline Work
The spunpipe and
6 constuction
SPUN-VLIL (JV) 40% - - - |co. Baroda pt ld Ahmedabad, Gujorat Dholka Pack? Water Pipeline Work
£ B




VL INFRA PROJECTS LIMITED
(Fermerly alse kmown as VI INFRA PROJECTS PRIVATE LIMITED)

U45200:GJ2014PLCUS1602
ANNEXURE -¥1

Stale of Accounting & O los, As Heslated 2 in Lukhs)
Partical 3132024 310312023 SN0 _3lnNz0zL
Net Profil ns Restated A S1401 13266 110.58 8337
Addd: Deprecastion 4899 3804 34.73 11.83
Add: Interest on Loan 196,36 134,09 130,16 120,94
| Add: Income Tax! Deferred Tax 2773 3642 4371 34.89
Leas: Other lncome {689 944 {5.36)] {549}
EBITDA 1,090.40 47177 11182 24555
EBITDA Margin (%) 9.5M% 10.36% BB 7.99%%;
(Het Woath ns Hestated | 63608 1022 60 730,84 62026
Return on Net worth (%) as Restated (AB) 37.33%| 21.79% 15,1296 13.44%
Equiry Share at the end of year {in Nos ) (%] 11,302,500 7,533,000 2,740, 00k 2,740,000
Weighted Na. of Equity Shares (Fre-Busus) (18] 11,303,500 6851 477 2,740,000 2,740,000
Welghted No. af Equity Shares (Post-Benus) (E} 11,302,500 10.619377 10,617,500 10517500
afler comsidesing Bosms Tmpact with pective elfect)

Hasic & Diluivd Earnings per Equiry Share as Restatod (AMD) 543 335 [T 304
Basic & Diluted Earnings per Equity Shure as Restated alter

camsidering Bonus Lmpact wilh refraspective effect (AJE) 543 2.19) L 079
[Equity Share at the end of year (in Nos.) {F} 11,302,500 7,535,000 2740, 000 274000
[Equity Share at the end of year (in Nos.}

(ulier considvring Bopus lnspact with relrospective elfect) Gy 11,302,500 11,302 500 b1 7,500 10617,50
et Assel Value per Equity share as Restated (BIC) 14.47 135 2667 2264
Net Asset Value per Equity share as Restated after conidering

Bonus Tmpact with retrospeciive e lMect (BIG) 9.04 688 584

EB[TT2A Margia = ERITDATotal Revenues

Eamings per share (7) = Profit maailable 1o equity sharehalders ¢ Weighied Mo of shares outstanding at the eod of the year

Renum on Net worth (%) = Restsied Profit after taxation £ Net worth ¢ 100

et msact value/Book value per share () = Net weeth / Mo, of equity shures

The Company dies nat have any revalusbion reserves of exira-ordmary Herms.

Thie conmpamy bins aliotied Equity Shares s Bonus Share in the ratio of 2:1 on Ustober 30, 2023,

As per Avcounting Standar 20 (AS - 20, I sase of a bosuss iva0s o o share split, equity shares are issused 1o existing shaseholders for an udditonn! canswleation. Therdtors, the
b of equity sh ding is increased withoul an in restusces, The mumber of equitiy shares sutsianding befre dwe event is adjusted for the propotionate change
in the nupiber of equitics shures autstanding &5 if the eviast had oeeumed vt the begarming of the carhest peniid reporied.

Sr. _— As At As At As AL As At
Ne ) 31032024 32023 3132022 31032021
1 |Current Huto 143 L& 1 [
7| DubwEquity Ratio [ 098 1.37 16
3| Dbt Servioe Coverags Ratio 386 FAT) 146 093
1 |Retwm on Equity (ROEX®) 46.20% 15.41% 16.37% 14.41%,
5 |lnventory Tumover Ratio 3560 [TEE) 544 718
3 I e recenvahles Hrnover Tatin 541 106 648 661
7| Trade pavables wmoner mtio 54l 7460 17 384
§ [Nt capital tumover ratin .69 487 47 487
5.39% 4.89%) 1% 1%
Returns o capital employed (ROCENY) 15,095 124979 iB41% 20.34%
11 |Return on investments(%e) 4.06% 4174 15.6:4% 1304
Hr. . As At As Al As al
No. Hntle 31032024 L SL3i023 Notes | e an 2ozz| O
ET SHAl% 1311% 195%
7 |DebeEquiy Ratio 348% -28.81% | Reter B 29 1614 | Flafar
3| Deli Service Coverage Ratio W2 79% | Refer A-L 34 83% | Refer B2 57.71%| Relir
4| Weetum an Equity Y ¥ I 33.21%|Refer -3 13 5684
5 |imventory Tumaser Rate 13.0R% |Refer B4 159524
6| Tmude receivables timover ratio 7 & 93%] EETR
7| Trade poyabies tumuover satio -1 43%! 1C0 95% [ Refer C-3
B [Met copitnl turnover malia: 21% 209
[Nt prulit ratie] %) 57.15% | Refer B-5 13 80%
10_|Return un eapstal employed (ROCENY:) 24.79% |Refier 8.6 B03%
11| Rt on investnents(¥%) 73435 Refer BT _IR73%]

Nate : A Rensons for Variations:

1|1t Service Coverage Ratio; [t ix due to inerease in debls

2| Return on Equity (ROEV%) - The varanes i dus 1 inerease in retmned ssnsings

3| nventory Tusmoves Ratio - 1 15 incrsised due to deceased m purchuse stoek in tade
4| Trade recervables fumwves tio - It is deareused due to inerense in Trade receimbles
5| Trade payables wimover mitko © 1t 15 decreased due o nerease 10 Trade payabies

6| Pt capital tusmover ratio * 1t 15 deeressod due (o decreesd m revisyie fram uperation
7| Retur on cxpital eoploved (ROCE)N % The varianes is due o ipcease i capif] enployed

Note : B Reasens for Varkations:

1| Deb-Equity Ratiee - 1815 decreased o3 the company bas repeid its debt

2| Dbt Service Coverage Ratie 1l i3 due 0 increase in debls,

3| Retun on Bguity (ROENSE) | The varize i3 due 1o inaeass mclined camings
A{Iaventory Tarsever Ratio - It is inerensed due to decrensed in parchase stock i trade

5| Met profit rstiof¥u) It is increased as overall operating. profit of camgpany is increased

6{ Retum on eapital employed (ROCEI4) The vimanee i3 due w imrease in enpitil emploved
7| Hesusn on investments¥e) - 1 s due 1o fined depuosit setum on investment

Nate ¢ € Heasons for Variations:

1| DebtEquary Ratio : [tis due to merese in ol

2| Dett Service Coverage Tatio © [Lis ineraased as overall operating profit of company is increassd
3] Irade pavables umover ratie - s inereased due w doacase in Tieds payablen




~ VL INFRA PROJECTS LIMITED

(formerly also known as VL INFRA PROJECTS PRIVATE LIMITED)

U45200GJ2014PLC081602

ANNEXURE -VII

Statement of Capitalization, As Restated

(% in Lakhs)
Paissilavi Pre-Issue Post Issue*
31/03/2024
Debt :
Long Term Debt 212.88 [e]
Short Term Debt 1,441.93 [e]
Total Debt 1,654.81 =
Shareholders Funds
Equity Share Capital 1,130.25 [o]
Reserves and Surplus 505.76 [e®]
Less: Misc. Expenditure - 7
Total Shareholders’ Funds 1,636.01 [e]
Long Term Debt/ Shareholders’ Funds 0.13 e/
Total Debt / Shareholders Fund 1.01 [e/

*Note:-
1) "The post issue figures are as on 31.03.2024"

2) "The post issue figures are not available since issue price is not yet finalized"




VL INFRA PROJECTS LIMITED

(formerly also known as VL INFRA PROJECTS PRIVATE LIMITED)

U45200GJ2014PLCO081602

Statement of Tax Shelter, As Restated

ANNEXURE -V

(X in Lakhs)

Particulars Ak

31/03/2024 31/03/2023 30/03/2022 31/03/2021
Profit Before Tax as per books of accounts (A) 851.74 309.08 154.28 118.26
-- Normal Tax rate 27.82% 27.82% 27.82% 27.82%
-- Minimum Alternative Tax rate 16.69% 16.69% 16.69% 16.69%
Permunent differences
Other adjustments 1.27 3.16 1.94 1.90
Prior Period Item - - -
Total (B) 1.27 3.16 1.94 1.90
Timing Ditferences
Depreciation as per Books of Accounts 48.99 38.04 34.73 11.83
Depreciation as per Income Tax 36.16 34.77 47.17 22.64
Difference between tax depreciation and book depreciation 12.83 3.27 (12.44) (10.81)
Other adjustments - (1.59) 0.88 4.29
Deduction under chapter V1-A - = - -
Total (C) 12.83 1.68 (11.56) (6.52)
Net Adjustments (D = B+C) 14.09 4.84 (9.62) (4.62)
Total Income (E = A+D) 865.84 313.92 144.67 113.64
Brought forward losses set off (Depreciation) - - - -
Tax effect on the above (F) - - - -
Taxable Income/ (Loss) for the year/period (E+F) §65.84 313.92 144.67 113.64
Tax & interest thereon Pavable for the year 240.88 §7.33 40.25 31.62
Tax payable as per MAT 142.17 51.59 25.75 19.74
Tax expense recognised 240.88 87.33 40.25 31.62
Tax payable as per normal rates or MAT (whichever is higher) Income Tax Income Tax Income Tax Income Tax




VL INFRA PROJECTS LIMITED

(formerly also known as VL INFRA PROJECTS PRIVATE LIMITED)

Ud5200GJ2014PLCOS1602

Statement of Related Party & Transactions :

ANNEXURE -IX

List of Related Parties where Control exists and Relationships:

i Name of the Related Party Relationship
1) |Nageswara Rao Repuni Key M jal PP 1
2) |Rajagopal Reddy Key Managerial Personnel
3) |R Nageswara Rag Key Managerial Personnel
4) |Anjali Mukesh Samani Key M ial |* |
(% in Lakhs)
For the year For the year
Transactions during the year: hor ;I;:d\;:;;:ded For ;': EO);::];; cled ended ended
31/03/2022 31/03/2021
Reimbursement of expenses
Mydhili Rajagopal Reddy - - 11.27 0.33
Rajagopal Reddy 8.62 9.56 19.69 19.65
R Nageswara Rao 791 2113 1.94 076
Vehicle Hire Charges
Mydhili Rajagopal Reddy 431 13.20 - -
Perquisits
Rajagopal Reddy 5.59 - - -
Mydhili Rajagopal Reddy 143 - - -
R Nageswara Rao 214 - - =
Remuneration paid
Mydhili Rajagopal Reddy 9.84 9.84 9.84 15,18
Rajagopal Reddy 36,00 36.00 36.00 2875
Anjali Mukesh Samani 199 - - -
R Nageswara Rao 11.25 - - -

Fur the year ended | For the year ended

For the year

For the year

Closing Balance at the year end ended ended
31/03/2024 31/03/2023 31/0312022 31/03/2021

Payables

Mydhili Rajagopal Reddy 0.50 .62 0.67 1.94

Rajagopal Reddy 151 2.50 192 7.66

Anjali Mukesh Samani 043

R Nageswara Rao 2.27 0.21 3.59 0.76




Statement of Dividends
No Dividend Paid till Date

Changes in the Significant Accounting Policies

ANNEXURE -X

ANNEXURE -XI

There have been no changes in the neceunting policies of the company for the period covered under audit except change in provision for gratuity

Contingent Liabilities & Capital Commitement:

ANNEXURE -X11

(2 in Lakhs) (¥ in Lakhs)
Contingent Liabilities Avit AL AL AL i
31/03/2024 31/03/2023 31/03/2022 31/03/2021
Claims against the Company (including unasserted claims)
not acknowledged as debi:
Gaurantees 1ssued by Bank on behalf of the company TI4.16 41879 120.63 146 13
Taxation Litgation against the comapany 155.70 104 71 G515 6515
Total 869,86 513.50 185.78 21128
{2 in Lakhs) {Zin l,nm
Particulars As At As At As At As At
31/03/2024 31/03/2023 31/03/2022 31/03/2021
Capital Commitement NIL NIL NIL NIL




